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TAX INCENTIVES GET BETTER FOR
BUYING HORSES

By Thomas A. Davis, Esq., Davis & Harman LLP, Washington, D.C.

The President signed into law a Small Business Tax bill in September of 2010
which makes the tax incentives for buying horses better. The new law
increases the expense allowance in 2010 and 2011 and brings back bonus
depreciation for all of 2010. READ MORE *Use email address to log in to

view full articles

RECENT TAX COURT CASE IS
TROUBLESOME

By Paul Husband

In Betts v. Commissioner, T.C. Memo 2010-164, the U.S. Tax Court held that

an owner of a dressage training and sales business, who was also a packaging

designer, did not operate her horse training and sales business with the
primary motivation of profit. Therefore, she lost the case in which
deductibility of losses incurred in her horse operation was the chief issue.
Generally, the case turned on credibility. The Tax Court simply did not
believe evidence that was favorable to the Taxpayer. READ MORE *Use email

address to log in to view full article
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The American Horse Council keeps you up to date
with electronic Tax Bulletins that reports on
Congressional action and other important issues
affecting the industry. The Tax Bulletins is a
member benefit, and thus, is not intended to
reproduction. For more information on federal
legislation, equine health and regulatory issues,
taxes, animal welfare, racing, recreation, and
showing please visit our website at
www. horsecouncil.org
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2010 HORSE OWNERS AND BREEDERS
TAX HANDBOOK COMING SOON!

The 2006 Horse Owners And Breeders Tax Handbook has sold out. The 2010
Edition of the Horse Owners And Breeders Tax Handbook will be available in
the coming months. If you would like a copy (or copies) held for you, please
send your name, phone number, email, and number of copies desired via

email to ahc@horsecouncil.org.

Copyright 2010. All rights to this AHC Tax Bulletin No. 346 is retained by the
American Horse Council. No reproduction or distribution of this Tax Bulletin

is permitted without prior written consent of the American Horse Council.

The AHC Tax Bulletin is a digest of current tax developments affecting the
horse industry. The AHC Tax Bulletin is for informational purposes only and

not intended to take the place of professional tax counsel.
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SAVE THE DATE

American Horse Council’s
2010 National Issues
Forum and “Ride-In”

at the Hyatt Regency on
Capitol Hill from
June 20 - June 23, 2010

Visit the AHC Events Page for more
details

and to view the tentative schedule of
events

As a member of the American
Horse Council you are eligible
for significant savings!

Your membership with the AHC, your
State Horse Council or an AHC
organization entitles you to special
savings on products used for your equine
farm, business or personal use.

Benefits - AHC Saving Plus will provide
you discounts with John Deere, UPS,
Sherwin-Williams, Toshiba Direct, Office
Depot, Equine Travel Advantage and
AHC Advantage Rx and Wells Fargo.
You can buy products directly from these
companies at greatly reduced prices!

How to Join - To enroll and enjoy the
benefits of one-stop buying, call 866-678-
4289 or visit www.equinediscounts.com.
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As the national association representing all segments of the horse industry in Washington, DC, the American Horse Council
works daily to represent your equine interests and opportunities.
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